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VietJet Aviation Joint Stock Company
Statement of the Board ofDirectors

The Board ofDireclors ofViedet Aviation Joint Stock Company ('the Company") presents this
slatement and lhe accompanying separate financial statemenls oflhe Company for lhe year ended

3l December 201E.

The Board ot Direclors is responsible for the preparation and fair presentation of the sepaEte
financial slalemenls in accordance wilh Vietnamese Accounling Standards, the Vietnamese
Accounting System for enterprises and lhe relevant statutory requirements applicable 10 financial
reporting. In lhe opinion ofthe Board ofDirectorsl

(a) the separale financial stalemenls s€l oul on pages 6 to 47 give a true and fair view oflhe
unconsolidated financial position of the Company as al ll December 2018. and of lhe
unconsolidated results ofoperations and lhe unconsolidaled cash flows ofthe Company for
the year then ended in accordance with Viemamese AccountinS Standards, the Vietnamese
Accounling System for enterprises and the relevant slatutory requirements applicable to
fi nancial reporting; and

(b) at the date ofthis statemenl. there are no reasons to believe that lhe Company will not be able
to pay ils debts as and when they falldue.

The Board ofDirectors has. on the dale oflhis statemenl. authorised lhese accompanying separate

financial statemenls for issue.

ofDireclors

Nguyen i Phuong Thao
ChiefErecutive Ollcer

Ho Chi Minh City.5 April20l9
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KbTqE
KPMG Limited Branch
10rh Floor. Sun Wah Tower
115 Nguyen Hue Street, Ben Nghe Ward
Distrid 1, Ho Chi Minh City, Vietnam
+U (28) 3821 9266 | kpmg.com.vn

INOEPENDENCE AUOITOR'S REPORT

Management's Responsibility

The Company's Board of Direclors is responsible for the preparation and fair
presentation of these separate llnancial stalements in accordance wilh
Vietnamese Accounting Standards, the Vietnamese Accounting Syslem for
enterprises and the relevant statulory requiremenis applicable to financial
reporting, and for such internal control as the Board of Directors determines is
necessary lo enable lhe preparation of separate financial statements that are
free from material misstalement, whether due lo fraud or error.

Audito.'s Responsibility

To the Shareholders
VietJet Aviation Joint Stock Company

We have audited the accompanying separate financial statemenls of VietJet
Aviataon Joint Stock Company ('the Company") which compdse the separate
balance sheet as at 31 December 2018, the separale statements of income and
cash flows for the year then ended and the explanatory notes thereto, which
were authorised for issue by the Company's Board ofoirectors on I 5 IPR 2SE
as sel oul on Pages 6 to 47.

Our responsibrlity is to express an opinDn on these separate financial
stalements based on our elrdit. We conducled our audit in accordance wilh
Vietnamese Standards on Auditing Those standards requhe lhat we comply
wilh ethical requirements and plan and perform the audit to obtain reasonable
assurance aboul whelher lhe separate financial slatements are free of malerial
misstalement

An audrl involves performrng procedures to obtain audit evidence about lhe
amounts and disclosures in the separate financial stalements. The pocedures
selected depend on the audilor's judgement, rncluding lhe assessment of lhe
nsks of malerial misstatement oflhe separate financial statements whetherdue
lo fraud or error. ln making lhose risk assessments, the auditor considers
internal conlrol relevanl to the Companys preparalion and fair presenlation of
ihe separale llnancial statemenls in order to desqn audit procedures that are
appropriate in the circumstances, but not for lhe purpose of expressing an
opinion on lhe effecliveness of the Companys inlernal conlrol An audil also
includes eveluating the appropriateness of accounttng policies used and the
reasonableness of accountrng estimales made by the Company's Board of
Direclors, as wellas evalualing the overall presentalion ofthe separate financtal
stalemenls.

We believe thal the audil evidence we have oblained is sufficient and
approprEle lo provde a basts for our audil optnon

l
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ited's Branch in Ho ChiMinh City

18-01-00446-19-1

Chun Chong
Practicing Auditor Registration
Certifi cate No. 0863-201 8{07-1
Deputy Genetal Dircctor

Ho chi Minh city, 0 5 APR 2019

Audltor istration
No 18-007
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Audito/s Opinion

ln our opinion, the separate linancial statements give a true and fah view, in
all material respects, ofthe unconsolidated financial position of VietJet Aviation
Joint Stock Company as at 31 December 2018 and of its unconsolidated
results ofoperations and its unconsolidated cash flows forthe yearthen ended
in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System tor enterprises and the relevant statutory requirements
applicable to llnancial reporting
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VietJet Aviation Joint Stock Company
Separate balancc sheet as at 3l December 2018

FormB0l-DN
(Issuerl wder Circular No. 200/201+T T-BTC

dated 22 Dece,nbet 201J ofthe Ministry of Finance)

code Note 3!/12'2Dolt l/v20t8
vN 1) )

ASSETS

Currctrt assets
(100= I l0 + 120 + 130 + 140 + 150)

Cash and clsh.quivrl€trts
Cash
Cash equivalents

Sbort-term fi Mncirl itrvBtmetrts
Trading securilies
Allowance for diminution in the value
oftmding securities

Accoutrts receiv.ble - short-term
Accounts receivable from customers

Prepaymenls lo suppliers shon-term
Other shonierm receivables

lnvetrtorics

( r 74,500,000,000)

7.93t,5W214,123
| .220.0 I 3,565.836

I29.927.091.931
6.58r.568.556.956

46t,729J05,585

354,932,46&265
299.9 77 .93t ,225

54.954,537,040

8,1 80J40,974,6J6
420.236.210.114
90.275.878.r62

7.669.828.826.300

267,t8t,519,500

31356E,087,60t
2r8.461.780.633
95,t06,306,975

t 6,72 7,0J0,2J0J 1 I I 5,191t,000,906,6,17

r9,955J0t,908,719 13,967,79r,166J61

Other currrnt rssets
Short-term prepaid expens€s
Taxes receivable from State Treasury

lrtrg-t€rm 3ssets
(200 = 210+ 220 + 240 +250 + 250)

Accourts rnriv.bl€ - lorg-tcrd
Prepa),rEnts to supplie.s - long-term
Other long-lerm receivables

Fixed esset!
Tangible fixed assets

Cost
Acc unulated dey ec ianon

Intangible fixed assets

Cost
Accunuloled ono isatioh

(

](

ll0
1

II]

7,136)59241,738
1.640.1s9.14 I .738
t.5 I 5.S60.000.000

E r s,5m,000,000
990.000.000.000

6,416,9t 0J24,903
2.399.700.324.901
4-037-I0.000.000

t00

122

II

t)

I3

t20
l:l

6(a)

150
t5l
t53

1a(a)
16(b)

ll0

200

210
trl
2r6

8(b)
e(b)

r 0575.666J23.t35
701.500,000.000

9.874.t66.223.835

220
221
222
223
227
228
229

I,645,095,006,520
I ,642, I 89,53 5,533

1,931,,13,1,915,327
(292,215,109,794)

2.905.410.981
29,077,6)8,155

(26, t 72,t17,)68)

7.151,147J68526
70t,500.000,000

6.449.647,568,526

r,s2&47233,tr559
1,523.538,52t,104
1,676,816,302,19J

( 153,307,781,389)
4.933.813.455

29,077,618,t 55
(21,113,801,700)

Long-term fi Datrcirl iDvestmeot!
lnvestments in subsidiades

lnvestmens in associates
Equity investments in other entities
Heldlo-maturity investments

6(b)
6(b)
6(b)
6(c)

11,124,629814
9,000,000,000

60.000,000.000
7.868.448.000

556.t 81.818

11,424,529,414
9.000.000.000

60.000.000.000
7.868.448.000

556.t 8t.8r8

Lorg-term work in progress
Constsuclion in progress

I ,I 75,977,845,586
| , r 75.977,845.5 86

t9J,43t,223,060
193.431.223.060

Other long-l€rm s$ets
Long-term prepaid expenses

210
242

250
251

252
253
255

260
16r

5,4E I,038102,960
l4(b) 6.48 r .038,202,960

5,0t 7Jl5,.lr0J98
5.017.1r5.410.398

1

TOTAL ASSETS (270 = 100 + 200) 210 J6,6E2r32,139,0J0 29,t65,792,073,008

The accompnying notes arc on integrol pafl of these $eporate lnolcial stole ents
6



Code Note

FormB0l-DN
(Issued mdet Circulat No. 200/2011/TT-BTC

dated 22 Decenber 2011ofthe Ministry of Finonce)

Ut/2018
VND

l

RISOI R( [S

LIABILITIES (300 = 310 + 330) 300 30,{22-s91,981,85,1 23,181J22J52,162 1

I

i
Currenl li.bilities

Accou.ts payable to suppliers
Advances ftom customels
Taxes payable to State Treasury
Accrued expenses
Uneamed revenue

Orher shon{erm payables

Short-lerm borrowings
Provisions short-term

Long-term lirbilities
Olher long-lerm payables

Long-term borro ngs
Defered tat liahilities
Provisions long-term

EQUITY (J0o = .ll0)

OtYoers' equity
Share capital
Sharc premium
Relained profirs

20J26,r5E,.rE5,235
9t 3.707.485. t81
73t.957.125.384
204.303.771.0r4

l.9l I.683.011.277
2.732.382.3t3.60r
6.963,102,3 I 6.7 I 2
4.957,780.032.953
1.9t0.942.285.1 ll

16J40,000,1 7t5l l
552,067 ,306,t 45
440.1E6.20E.976

93.692.330.950
t.343.336.4t 3.r71
| .964.462,207 ,8t7
3,582.0 t 5.475.6m
6.897 ,226,897 .293
t,467,0t3,337.869

3r0
3lt
312
3r3
3r5
318
319
320
32t

t00

I5

l9
20(z)
2t

330
337
138
14l
j'12

20(b)
22
2I

10,096,436,498,6 | 9
5.658.606.820

572.231.674.517
37 4,7g',t .926.t30

9.t 43.158.291 .092

7,t44,822,113.951
5,905.373,020

626,905.284,322
147 .546.321 .044

6.364.465. r95.565

l6(a)
t7
t8

23
21

410
4l I
4t2
421

6259,637,155,176
5.416,r 13,140.000

245,949,492.805
597 .574.322,31 I

5.680. 9.7205.16
4.513.432.E40.000

245,949,492.805
92t.5E7,387.741

6:59,6J7,I 55,I 76 5,680,969.72 0.5t6

,073.N2,/TOTAL RESOURCES (1.10 =.3ffi +.t00) 440 36,682J32,139,030 29,r65,792

5 April 2019

Hoang Manh Ha NSoc Yen Phuong Du. Khatrh
YiLe President cun

Chief Financial Wcer
Managing Dircclor il

l
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The occonpanying notes are on integral part ofthese septrate lnancial statements

vietJet Aviation Joint Stock Company
Separatc balance sheet as rt Jl December 2018 (continued)

3tfi2nola
VND



VietJet Aviation Joint Stock Compary
Separate statement of income for the year ellded 3l December 2018

FormB02-DN
(hsued mder Citcular No. 200/2014/TT-BTC

dated 22 Decenber 2011 o1the Ministry of Finance)

20rE
VND

2017
VND

Rerenue from sal€s ofgoods and
provision of sen ices

Cost of sales

Gross profit (20 = 0l - I l)

Financial income
Financial expenses

]n w hic h : Inte res t expense
Selling expenses
Genelal and adminisMtion expenses

Net operstirg profit
{30 =20 + (2r - 22) - (25 + 25)}

Code Note

0t 21 33,E66,663,626,058 22,6,13,635,566,720

I I 28 29,081130,936,008 19332,152)11,427

20 a,785,.132,690.050 3J I I ,183,195,391

2.1

22
23
25
26

3t 7.974.861.t l3
9r 7.353.597.510
257,505,116.656
868.275.625.696
278.263,940.261

I 19.t 77.084.027
520.491.970.943
237,597,.128.875
654,224.092.692
2r4.833.658.78t

29
l0

3l
32

3,039,51 1J87,696 2,041 ,I 10,557,004

5,765,6r5,7?l {,219,166,066

3,0{5,280,003,{67 2,015,330,023,070

34 253,fi1,721,15! 163,475,E7t,977

J.l 227J{1,605,086 65,07{,98rJ22

Income t3x expense -allrrent

Income tar expense - deferred

Nel prolit.fter lrr (60 = 50 - 5l - 52)

Hoang Manh Ha

l0

Other income
Other e\penses

3t
32

5.E12.706,3 t3
r 07,0m,542

5.7 42.377 .818
1.522.9t I .152

R€sults ofother aclir ilies
({0=31 - 32)

Accounting profit beforc tar
(50 = 30 + .10)

40

50

5l

52

60 2"564,576,670,630 1,t16,119,162,71y

5 April 2019

Ngoc Yen Phuong u Duc Khanh
Yice President cum

Chief Financial Ofrcet
Managing Directot

I

VIETJEI
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me occomrynying notes are on integal pafl ofthese seryr(rle frnancial stotements



lnterest paid
ln€ome ta\ paid

Palments for additions to flxed assets and
olher long-term assets

Deposils to purchase aircratu. net cash flows
Palments for investrnents in other entities
Receipts ofinlerests
Receipts ofdividends

1,1

I5 ( l 08,000,000,000)
(236.8s2.r06.374)
(3) 7,0i2,958.814)

Ncl cash flows from operatiog actirilies 20 1.926.603.695..15E 1.94E.07{,70{,1{8

CASH TLOWS FROM INVESTING ACTIVITIES

2t
2t
25
2l
21

1198.424,965,55 7)

1,545.988,562.283
( I . I 3 2.840.350.000)

206.055.648.3m
2.812.636.000

(296,7 4t ,327 ,382)
(2,296,535 .249 .533)

64.169.619 .7 l1
3.06E.6m.000

Net cash flows fmm investi[g aclivilies 30 ( r 76J88.{68.881) (2.526.038.267. l 98 )

The .rccompanling notes are an integral part ofthese separate fnancial statemenls
s



vietJet Aviation Joitrt Stock CompaDy
Sep.mte statement ofcash flows for the year ended 3l December 2018
(ltrdirect method)

FormB03-DN
(ksued under Circulot No 200/201|/TI-BTa

duted 22 Decenber 201J of|h? Minbta olFinance)

Code
2018
VND

20r7
VND

CASH FLOWS FROM OPERATINC ACTIVITIES

I

Accoutrtiry profit b€fore trx 0l
Adjrstncnts for

Deprcc;ation and amonisation 02
Allowances ard provisions 03

Unwindingdis.ountofprovisions 03
Exchange losses arising ftom revaluation
ofmonerary items denominated in foreisn
curreocies 04
Interest income 05
Dividend income 05
Gain liom diposal equity investment 05
Fixed assets wr;nen off 05
Interest expense 06

r46,2t9,233.505
I74.500.000.000
434,7 33.395.693

2,01s,330,023,070

94.786.01I.086

117 .580.251 .1 79

50.614.755.t6t
(208.253.20r.2e8)

(2,832.636.000)

fl6.271.500,000)
10,506,525 264

25 7 ,505,446.656

5,3r4,2902t9
(69.9r 7,578,05r )
(4,48r,0r5.376)

3,0.15,280,00.1..167

231 .597 .428.87 5

Operrtitrg profil before ch.ftges in
workiry c.pit l

Change in receivables
Change in invenlories
Change in payables a.d other liabil;ties
Change in prepaid €xpenses

09
l0
II
t2

3,892,002,022,41E

(,1.120.3I7.63:.175)
(10 I .547.786.085 )

1.641.557.158.774
2.077.r45.525.269

2,5t6J0!r,411,672

( t.933.891.117.574)
( 129.251222.7 45\

3.634.460.002,442
I .344.434,895,541

OIJ



VictJet AviotioD Joirt Stock Company
Separrle slslemert ofcash flows for the yerr ended 3l December 2018
(lndirect method - cotrtirued)

FormB0S-DN
(lssued undet (ircular No. 200/2014n-BIC

dated 22 Decenber 2011ofthe Ministry ofFinance)

Code
20t8
VND

2011
VND

CASH FLOWS FROM FINANCINC ACTIVITIES

Proceeds from shares issued

Proceeds from bonowinss
Payments to settle loan principals

Palments ofdividends

33,529,973247,U3
(35,527,608,459,89)

(2,016,955,829,400)

1.759.382.332.805

25.899.054.643.065
(25.184.71t.574.405)

(876.827.065.550)

3I
33

34

36

40

50

60

6l

10

Net crsh ,lo$ s d!ring lhe year
(50 = 20 + l0 +.lO)

Cash ard cash cquivalents at the bcginning
ofthe yerr

EfTect of exchange ratc fl uctuations
on clsh and cash equivalents

Crsh ,nd cash equivalents st the €nd ofthe
year (70 = 50 + 60 + 6l) (Note 5)

Nel crsh flows fmm financitrg activities (.r,01 ,r,59 r ,011 ,.156) l ,s96,E98J3s,9 r s

715,62{. I 85,I I 8 t.0l 8.93J.772.865

6,136,910J24,90J 2,425,0.t3,I60,136

(r6,17sr58r83) (7,067,608,0e8)

1,t 56)s9,211,1 3y 6,436,910,321,90),

5 April20l9

Hoang Manh Ha
ChiefAccot tant Managing Director

Ho Ngoc Yen Phuong
Itice Presidenr cun

Chief Financial fficer

I

(
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The rccompanying notes aft (rrl inlegral po of tfuse separate litu rrciol stoterient$
lt)



VietJet Aviation Joint Stock Comprny
Notes to the separatc financiel ststements for the year ended 3l December 2018

Form 809-DN
llssuetl umler ( ircukr No. 200/2014/TT-BTC

dated 22 Decenbet 20t I olthe Ministry oIFinanLe)

These noles foIm an integral parr ofand should be read in conjunction wilh the accompanying
Separate fi nancial stalements.

l Reporting entity

(s) Ownershipstructure

vietjet Avialion roint stock Company ("the Company") is ajoint stock company incorporated in
vietnan.

(b) PriDcipalactivities

The principalaclivities ofthe Company are to provide passenger and cargo transportalion services

on domeslic and inlernational air routes. and aviarion relaled support services.

(c) Normal operrting cycle

The normal operating cycle ofthe Cornpany is generally within )2 months

2. Basis of preparation

(a) Statementofcompliatrce

These separate financial statemenls have been preparcd in accordance wilh Vietnamese
Accounting Slandarcls, the Vietnamese Accounting System for enterprises and the relevant
stalutory requirements applicable to financial reporting. The Company prepares and issues its
consolidated financial slatements sepanlely. For a comprehensive understanding of the
Compary's consolidated financial positon, its consolidaled results of op€rations and its
consolidated cash flows,lhese sepamte financial statements should be read in conjunction with
the consolidated fi narcial statements.

(b) BasisofmeasureDeot

The separate financial slatements, excepl for th€ separale statemenl ofcash flows. are prcpared on
lhe accrualbasis usingthe hisloricalcost basic. The separale slatement ofcash flows is prepared
using the indircct method.

lt

(d) Company'sstructure

Asal3lDecember20l8,lheCompanyhad3,853employees(l/l/2018:3,048employees).

(c) Annual accounting period

The annual accounting period of the Company is fiom I January lo j l December.

J

I

I
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VietJet Aviation Joitrt Stock Company
Notes to the separtte financial statements for the year ended Jl December 2018
(continued)

FormB09-DN
(Issued under Circular No 200/2011/TT BTC

dated 22 Decenber 2011 ofthe Ministry of Finance)

(d) Accounting and pr€seDtrliotr currelcy

The Company's accounting currency is Vietnam Dong ( 'VND ), which is also the curency used
for financial stalemenls prcsentalion purpose,

Summary of significant accounting policies

The following significant accounling policies have been adopted by lhe Company in lhe
preparation of lhese separate financial statements.

(a) Foreign currency traDsactions

Transactions in currencies other than \4\lD during the year have been translaled inlo Vl\lD al rates
approximating actual mtes of exchange ruling al the transaction dates.

Monelary assets and liabilities denominated in cunencies other than VND, except for items
hedged by financial instruments. are translated inlo VND at lhe average oflhe accormt transfer
buying rates and sellingrates al the end ofthe annual accounting period quoted by the commercial
bank where lhe Company mosl frequenlly conducts transactions.

All foreign exchange diflerences are recorded in the separale statement of income

(b) Cash nnd cash equivalents

Cash comprises cash balances and call deposits. Cash equivalents are short{erm highly liquid
investments that are readily convertible to known amounts ofcash, are subject to an insignificant
risk ofchanges in value. and ale held for the purpose of meeting short-term cash commitments
rather lhan for investment or olher purposes.

(c) Itrvestments

(i) Truling securities

Tmding securilies are those held by lhe Company for trading purpose i.e. purchased for resale

with the aim of maling profits over a sho period of lime. Trading securities are initially
recognised at cost which include purchase price plus any directly attributable transaction costs.

Subsequentto in itial ,ecognition, they are measurcd at cost less allowance for diminution in value.

An allowance is made fordiminution in value oftrading securilies ifmarkel price ofthe securilies

item falls below its carrying amount. The allowance is reversed ifthe market price subsequently

increases afterthe allowance was recognised An allowance is reversed only to the extent thal the

securiries' carrying amount does nol exceed the carrying amount that has been determined ifno
allowance had b€en recognised.

t2

I
lt



VietJet Aviation Joint Stock Compuy
Notes to the separlte finucial stltements for the yeor erded 31 December 2018
(contirued)

FormB09-DN
lssued under Circulor No 200/201|/TT-BTC

dared 22 Decenber 20ll ofthe Ministry oI Finance)

(ii) Held-lo-norurir!investhents

Held-to-maturity inveshents are those that the Company s Board of Directors has the intention
and ability lo hold until maturity. Held-to-maturity investments include term deposits at banks
and inveslmenls in business cooperation contracts held-to-maturity. These investments are slated
at costs less allowance for doubtful debls.

(iii) Inwstmenrs in subsidiaies and associates

For the purpose ofthese separate financial statements, investments in subsidiaries and associates
are initially recognised at cost which include purchase price plus any directly attributable
transaclion costs. Subsequent lo initial recognilion. lhese investments arc stated al cost less
allowance for diminution in value. An allowance is made for diminulion in investment value if
the investee has suffered a loss. except where such loss was anticipated by the Company's Board
ofDirectors before making lhe investment. The allowance is reversed ifthe inveslee subsequmtly
made a profit that offsets the previous loss for which the allowance had been made. An allowance
is revemed only to the extent that the investment's canying amounl does not exceed the carrying
amounl that would have been determined ifno allowarce had been recognised.

(iv) Ir,vestmenls in equily inslrumenls of othet entilies

Investments in equity instruments ofother entilies are initially recognised a! cost which include
purchase price plus any directly aftributable fansaction costs. Subsequent to initial recognition.
these investments are slated at cost less allowance for diminution in value, An allowance is made
fordiminution in inveslmenl values ifthe inveslee has suffered a loss. except where such loss was
anlicipated by the Company's Board of Direclors before making the investment. The allowance
is reversed ifthe investee subsequenlly made a profit thal offsets the previous loss for which the
allowance had been made. An allowance is reversed only lo the extent thal the investment's
carrying anounl does nol exceed the carrying amount lhal would have tleen determined if no
allowance had been recognised.

(d) Accoutrtsreceivable

Trade and other receivables arc stated at cost less allowance for doublful debls

(e) Mritrtena[ce resenes of less€d aircrafts

Under the terms of its aircraft operaling lease agreements, the Company is legally and

contractually responsible for maintenance and repair ofthe leased aircrafts throughoul lhe lease

period and is also required to make mainlenance reserves with the lessors. The mainl€nance

reserves are recorded as other shon_term and long_term receivables when there is no significanl

uncertainly regarding recovery ofthe reimbursement from lessors Mainlenance reseNes mad€ to

lessors are typically calculated based on a p€formance measure. such as fli8ht hours or cycles'

and are coniiactually required to be reimbursed to the company upon the complelion of the

required maintenance of the leased aircraft including replacement of life limited pans. engine

performance restoralion. airframe major struclural insPeclion. landing gear overhaul and auxiliary

;ower unit (APU) hea\y rePair. lf there are excess amounts on maintenance reserves at the

expiration ofthe leases. the lessors are enlitled to retain such excess amounls'

,l

ll
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(0 Inventories

lnventories arc stated at the lower of cosl and net realisable value. Cosl is determined on a
weighted average basis and includes all costs incurred in bringing the inventories to lheir present
location and condition. Net realisable value is lhe estimated selling price ofinventory ilems,less
the estimaled cosls ofcompletion and direcl selling expenses.

The Company applies lhe perpetual melhod ofaccounting for invenlories

(g) Tangible fixed assets

Tangible fixed assels are staled al cosl lessaccumulaled depreciation- The inirial cost ofalangible
fixed assel comprises its purchase price. including impon duties, non-refundable purchase taxes
and any directly attribulable costs ofbringing the asset to its working condition for ils intended
use. Manufacturers' discounts for purchases of tangible fixed assets. ifary. are deducled from the
value of the relaled assel. Expenditure incurred aner tangible fixed assets have been put into
operation. such as repairs and maintenance and overhaul cost. is charged to the separate stalement
of income in the year in which the cosl is incuned. ln silualions where it can be clearly
demonstrated tha! lhe expendilure has resulted in an incrcase in lhe future economic benefils
expected to be obtained from the use of taigible fixed assels beyond their originally assessed

standard of performance. the expenditure is capitalis€d as an additional cosl of tangible fixed
:lsSetS.

(ii) Deprcciation

Depreciation is computed on a straigh(-line basis over the estimated useful lives oftangible fixed
assets. The estimated useful lives are as follows:

aircraft and components

machinery and equipment
oflce equipment
motor vehicles

l0 - 20 years

3 - l0 years

3-5yea$
6 yea6

(h) Intangible fixed asseh

Soltuore

Cost ofacquiring new software. which is not an inte$al pan ofthe related hardware, is caPitalised

and treated as an intangible asset. Soflware is amorlised on a straight_line basis over 3 years

(i) Construction iD progress

Construction in ptogrcss represents lhe costs ofconstruclion and acquiring aircrafis which have

not been fully completed. No depreciation is provided for construclion in progress during the

period of construction.

l4

(i) Cos,

,
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0) Long-term prepaid expenses

(i) Major inspection ond owrhoul etpeldilfie

Major inspeclion and overhaul expenditure for leased aircrafls are defened and amortised over
the shorler ofthe period to the nexl major inspection evenl and lhe remaining term oflhe lease.

(ii) Roloble parls

Rotable pans which have estimated useful lives of more than I year are recorded in long-term
prepaid expenses and amonised on a straight-line basis over their estimaled useful lives but nol
exceeding 3 yeals.

(iii) Tools and instumenls

Toolsand instrumenls include assets held foruseby the Company in the normal course ofbusiness
whose costs of individual ilems are less lhan M\D30 million and lherefore not qualified for
recognition as fixed assets under prevailing regulations. Cost of tools and instruments are
amonised on a straight-line basis over a period from 2 lo 5 years.

(k) Trade aDd other payables

Trade and other payables arc stated at their costs.

(l) ProvisioDs

A provision is recognised if, as a rcsult of a pasl evenl. the Company has a present legal or
constructive obligation that can be estimated reliably, and il is probable thal an outflow of
economic benefits will be required 10 settle the obligation. Provisions are determined by
discounting the expected future cash flows al a pre-tai( mte thal reflects cunent market
assessments ofthe lime value ofmoney and the risks specific lo the liability.

I

(i) Provhions lot mainlenalce cosls in the scope of moinlenance rese es

According to the aircraft leasing agreements between the Company and its lessors and the
requiremenls of Viemam Aviation Aulhority. the Company has to perform the routine
mainlenanceand periodic maintenance for leased aicrafis bas€d on itsown Maintenance Planning
Development ("MPD") which was constructed based on lhe guidance of airline manuiacturers.
Routine maintenance will be performed al the Company s cosl while the periodic maintenance
will be covered by maintenance reserves. The provisions for maintenance expenses in the scope

of maintenance reserves is delermined by discounling lhe expecled fulure costs of mainlenance
for the leased atcralls, having regard lo the cunent fleet plan- During the period ofleasin& lhe
estimated costs iue recorded in provisions with the corresponding debit to long{erm prepaid

expenses. The estimated costs in long-term prepaid expenses are amonis€d on lhe basis offlighl
hours or cycles lo the nexl maintenance event. The effect ofunwinding discount ofthe provisions
is recorded as flnancial expenses.

l5
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(ii) Provisions fot cos, lo ma*e good on leosed ossets

Wilh respect to aircraft operating lease agreements where the Company is required to retum the
aircraft with adherence to certain maintenance conditions. cosl to make good on leased assels is
estimated al the inception ofthe lease based on the present value ofthe future expecled costs al
the expiralion ofthe lease in order for the Company to meet the condilions for the relurn oflhe
aircrali to the lessoIs, including cenain levels ofmainlenance as well as aranging for final test
flights, inspection, custom and dercgislration costs, removal ofthe Company's modifications. if
any and relum ofthe aircrafi to a specified location. At the inception ofthe lease. the eslimaled
cosl is recorded in provisions with the coresponding debil to long-lerm prepaid expenses. The
eslimated costs in long{erm prepaid expenses areamortised on a straight-line basis over the lerm
oflhe leases. The effect of unwinding discounl ofthe provisions is.ecorded as financial expenses.

(m) Share capiral

(i) Odinary shares

Ordinary sharcs are rccognised at issuance price less incremental costs direcdy attributable to th€
issue of ordinary sharcE nel of tax effecb. Such costs are recognised as a deduction from share
ptemium.

(ii) Sharcs premium

The difference betwe€n proceeds from issuance ofshares over the par value is rccorded in share
prernium.

(n) Taxation

lncome lax on the profil or loss for lhe year conprises currenl and deferred ta,\. Income tax is
recognised in the separale statement of income excepl to the exent that il relates lo items
recognised directly !o equity, in which case it is recognised in equity.

Cunent t&y is the expecled ta,\ payable on the laxable income for the year. using tax rales enacted
atthe end ofthe annual accounting period. and any adjustment to lax payable in respect of prev ious
years.

Defened tal is provided using the balance sheet method, providing for temporary differences
between the carrying amounts of assels and liabilities for financial reporting purposes and the

amounts used for taxation purposes. The amount ofdeferred tax provided is based on the expected

manner ofrealisation or settlemenl of the carrying amounl of assets and liabilities using tax rates

enacled or substantively enacted al lhe end ofthe annual accounling period.

A deferred iax assel is recognised only to the exlent thal it is probable thal fulure taxable profits
will be available againn which lhe temporary difference can be utilised. Deferred ta\ assets arc

reduced to the extent thal it is no longer probable lhat the related t&x benefit will be realised.

I6
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(o) Revenue and other incom€

(i) Passengertonspoflation

Revenue fiom passenger transportalion is recognised in the separale statement of income when
the transportalion is provided or when the tickel expires. The value ofunused passenger tickets
and miscellaneous charges is recorded in currenl liabililies as uneamed revenue. Non-refundable
lickets generally expire on the date of lhe intended flight, unless the date is extended by
notification from the cuslomer on or before lhe intended flighl date. No revenue is recognised if
there are significanl uncertainties regarding recovery of the consideration due. Revenue of
passenger transporlalion is recognised at the net amount after deducting sales discounts slated on
the invoice.

(ii) Ancilliory rewnue

Ancilliary revenue includes cargo lransportation. baggage service. other rcvenue related to
passenger transportation, sale ofin-flighl and duty fiee nerchandise, advenisingand commission.
No revenue is recognised if there are significanl uncertainties regarding recovery of the
consideralion due or lhe possible retum of goods or s€rvices.

Revenue from cargo transportation is recognised in the separate statemenl of income when the
services are provided.

Revenue from baggage service is recognised in the separate sralemenl ofincome when the related
passenger transportation service is provided or when the ticket expires.

Other revenue related to passenger tBnsporlalion such as fees charged in association with changes
or ex1ensions to non-refimdable liclets is recorded as ancilliary revenue al the time the fee is
eamed. Amendment fees related to non-refundable tickets are considered a separate fa$action
from lhe passenger transportalion and they are recognised in the sepaiale statemenl of income
when charged to passengeN.

Sales of in-flight and duty free merchandise is recognised in the separale statement of income
when the significant risk and rewards ofownership have been transferred to the buyers.

Advertising revenue and conmission are recorded as ancilliary revenue at the time the fee is
eamed.

'17

(iii) Charterlights

Revenue from charter flights is recognised in the sepamle statement ofincome when the services
are provided- No rcvenue is recognised iflhereare significailt uncertainlies regarding recovery of
the considemlion due.
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(iv) Ahcral leasing

Revenue from aircraft leasing is recognised in the sepamle statemenl ofincome on a straighl-line
basis overthe term ofthe lease. Lease incentives granted are recognised asan integral part ofthe
total lease revenue,

(e) Uher sen ices

Revenue from services rendered is recognised in the sepamte stalement ofincome in proponion
to the stage ofcompletion oflhe lransaction at the end ofthe annual accounting period. No revenue
is recognised ifthere are significant uncertainties regarding recovery oflhe consideration due.

,.
c

lli
u(vi) l erest irrcome

lnleresl income is recognised on the lime proponion basis with reference lo the principal
outslanding and the applicable inlerest rale.

(p) Borrolving costs

Borowing costs are rccognis€d as an expense in the yerr in which they are incured. excepl where
the borowing costs relale to borowings in respect of lhe construclion ofqualirying assels. in
which case lhe bonowing costs incurred during lhe period ofconstruction are capitalised as part
ofthe cost oflhe ass€ts concemed.

(q) Operrting lesse paymerts

Payments made under opemting leases are recognised in lhe separate statement of income on a
straighl-line basis over the term of the leare. Lease incentives received are recognised in the
separate statement ofincome as an inlegral pan oflhe total lease expense.

(r) Segment reporting

A segment is a distinguishable component ofthe Company that is mgaged either in providing
related products or services (business segment), or in providing producls or services whhin a
particular econornic environment (geogEphical segment). which is subjecl lo risks and rewards
lhat are diferenl from lhose of other segments. The Company's primary format for segment
reporring is based on business segmenr.

l8

(rii) Dividend irrcome

Dividend income is recognised whenthe right lo receive dividend is established. Share dividends
are nol recognised as income. Dividends received which are atlribulable to the period before
inveslmenl acquisition dale are deducted from the carrying amount ofthe investmenl.
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(s) Rel.ted parties

Panies are considered 10 be relaled lo lhe Company if one party has the ability. direclly or
indirectly, to control the other party or exercise significant influence over the other party in making
financial and operating decisions. or where the Company and lhe other party are subject to
common control or significant influence. Relaled parties may be individuals or corporate entities
and include close family members ofany individual considercd lo be a relaled party.

,1. Segment reporting

(!) Business segment

For management purpose, the Company has one reponable operating segment which was
providing passenger and cargo transponalion. ancilliary services. aircraft rental and advenising
on aircraffs (refered to as "aviation services ').

Excepl as indicated above. the Company has no other operating segments being aggregated lo
form a reponable operaling segment. Segmental informalion for lotal revenue and cost ofsales is
shown in Nole 2? and Note 28 to lhe separale financial statenents. There is no intersegment
revenue b€tween operaling segments. All the Conpany s assets. liabililies. financial income and
financialexpenses, generaland administration expenses. selling expenses, other income and other
expenses arc unallocated,

The Board ofDirectors determined the operating segment based on repons that are reviewed and
used 10 make strategic decisions.

(b) Geographicalsegment

The Company's revenue is presented by geographical area (by country ofdestinalion) as follows

20r8
VND

ln Vieham
Outside Viemam

I 7.680.77 I .105.478
r6.185.892.220.580

l4,t 9 t.213,317.436
8.452.422,229.284

2

11.866.663.626.058 22.643.635.566.120

I9

2017

VND

The Compaoy's fixed assets and capital expendilure are primarily located in Vietnam.
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5. Cash and cash equivalents

3|12/2018
!'ND

vy20l8
\TND

Cash on hand
Cash in bank
Cash equivalen$

7.919,ts0.266
3 .632,420.091 ,4 72

3.515,960.000,000

8.689.4t4.166
2.19 r.0 t0.910.537
4.03 7.2 I 0.000.000

'7.156.359.241.138 6.436.9t0.324.901

Cash equivalents mainly included term deposits at banks in \4\D with matu ties of less than 3

months from lheir placemenl dates and eamed interesl al from 5.5o% to E.3oZ per annum during
the year (2017: from 5.3% to 5.5%).

As al 3l December 201E and I January 201E.lhe Company has currenl and term deposit accounts
M\D1.749 billion (l/l/201E: VI\'1D3.3E4 billion) and certificate of deposiis of M\D700 billion
(l/l/20)8: nil) at Ho Chi Minh City Developmenl Joint Slock Commercial Bank. a relaled party
al normal trading terms,

6. Inveslments

(a) Tr.ding securities

Trading securilies included the investments in securities ofPetrovietnam Oil Corporation as at 3l
December 2018 (l /1/2018: nil) as follow:

Quantifr.' Cosl
VND

3ut2n0tt
Allowrnce

VND
Fair vrlue

!.ITTD

50.000.000 990,000,000.000 t74,500.000.000 8t5.500,000.000

Fair value oflhe inveslrnents in securilies was determined by reference to the closing price on Ho
Chi Minh Stock Exchange on 28 December 2018.

:0

Petrovieham Oil
Corporalion



(b) Equit] investment! in other entities

3l/12t2018 1/ l/20 t ti
Ic ol

equity
owned/
voting
right

90%
lNVo
lN%
tN%
lNVo

9+

VNI)

?o of
equity
ownd/
voting
right

9r;li

VND

Equity investrnents in subsidiaries
. VietjelAir Cdrgo Joint Slock Company
. Vietjet Air M No. I Limited
. Vietjet Air tVB No. ll Limited
. Vietjet Air Singapore he. Ltd.
. Vietjet Air lreland No. I Limited

Equiay investtretrtr iD associstcs
. Thai Vietjet Air Joint Stock Company

Limited
. Cam Ranh lntemational TerminalJoint

Stock Company

9,000.000,000 9.000,000.000

tovc 60,000,000,000 107. 60,000,000,000

60,000.000,000 60,000.000.000

Equity inves6nents in other entity
. Sai Gon Ground Services Joint Stock

Company 4% 7,868.448.000 4% 7.868.,t48.000

tn 2018, the Company established 3 wholly owned subsidiaries including Apricot Aircraft
Company (Ireland) 85?7 Limiled, Apricot Aircraft Company (lreland) 8592 Limited and Apricot
Aircraft Company (lreland) 8605 Limited which are incorporated in Ireland. The principle
activities ofthese companies are leasing aircrafts. Subsequently, these subsidiaries were disposed
at total consideration of lTiD16,271,500,000.

2t
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9,000,000,000 90% 9,000,000,000
- tfi%
- tN%
- tfiq)
- tN%
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Principal activities ofsubsidiaries and associates are described as follows

Namr
CouDtry of Busiless Registrrtion

Note incorporrtion Certificste

No.0312759089 dated
27 August 2014

Vietjet Air IVB
No. I Limited

{a) British Virgin
lslands

No. 1825671 dated
21 M^'t 2014

Vierjer Air IVB
No. ll Limiled

(a) British Virgin
lslands

No. 1825613 dated
27 May 2014

Su bsidir ries
VietjetAir Cargo
Joint Slock
Company

Cam Ranh
Internalional
Terminal Joint
Stock Company

(a) Vietnam

(a) Singapore

lreland

(b) Vielnam

Principal ectivilics

To provide cargo
transportation and

related support

To lrade and lease

aircrafts,

vieljel Air Ireland (a)
No. I Limited

No. 544879 dated
3 June 2014

Vietjer Air
Singapore
fte. Lrd.

Associstcs
Thai Vieljet Air
Joint Stock
Company Limited

No.201408849N dated
27 Marci2014

No.4201676638 dated
5 February 2016

To lrade aircrafis.

To provide
transpondion and
transfer of goods and
passengers and other
related services.

To provide supporl
services for a!iation
lransporlalion.

(axb) Thailand
/(c')

No. 0105556100551
dated 25 June 20 I 3

(a) As at 3l December 201E, the Company has nol yet contribuled capilal in these subsidiaries and
associates. These companies'operalions are mainly financed by the Company.

(b) The Company has significant influence over these companies because the Company has right lo
appoinl members ofthe Board ofManagemenl ofthese companies.

(c) On 25 September 201E, the Company signed an agreement wilh Quince lnvestment Limited. and
Asia Aero Services and Infrastructure Co.. Ltd. fora purchase option to increase the ownership in
Thai Vieljet Air Joinl Stock Company L imired to 38o/o by 2021 . The price of transfered share is
equalwith parvalue.

22

To lrade and lease

aircrans,

To lmde and lease

aircrafts.
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(c) Held-to-maturit-a investments

3ulzt20ta
VND

ttn0tt
VND

Held{o-malurity investments - long-term
. Business co-operation contracl 556,r8r,818 556,18t.818

7. Accounts r€ceivable from custom€rs - short-term

(a) Accounts receivable fror[ customers detsil€d by sigdificant customers

31^2t20tA
VND

ll 20ta
VND

Hangzhou Baoli Co.. Ltd
vietjel Air Ireland No. I Limiled
VietjerAir Cargo Joint Stock Company
World Go lnternalional Co.. Lld
Olher customers

Other r€lrt€d prriies
world Go lntemational Co.. Lld
Ho Chi Minh City Development Joint Stock
CommercialBank
lndochina Beach HolelJoinl Slock Company

l .220.0 | 3.565.E36 420.236.270.t7 4

38.456.t t 8.847
617.8t 7.808.138

t9 .2'.72.166.423
20.050.350.612

t08.186.046.1l6

lnt20ta
VND

380,546.402.153

9.946.260.000
t9 .212.1 66.423

I92.134. t I6

212.717.t01.003

t8.4s6.11E,647 20,050.350,6t2

1E3.r 9t.236.698
380,546.402,153

(b) Accounts receivable from customers rdho are related parties

.ll/12/2018
VND

8.1E6.200
25,738,288

60.199.t99
3.432.000

The amounts due from related parties were unsecured. inlerest free and are receivable on demand

23

Subsidirries rDd assoaiates
Vietjet Air heland No. I Lirnited
VietjetAir Cargo Joint Stock Company
Thai Vietjet Air Joint Stock Company Limiled



8. Prepayments to suppliers

(a) Prepayments to suppliers - short-term

3lll2t20t8
VND

lllt20ta
VND

Relstcd parties
Prepayments for office building construclion to
lndochina ACM Corporation. a related pany

Third psrties
Prepayments for engine repair services
Others

The prepayments to a relaled pany was unsecured and interest free,

(b) Prepavmcnts to suppliers long-term

11.601.83J.6:0

129.927.09t.93t 90.275.87E.t62

E6,093.5E2.599
43,833,509.332

6.r 24.891.332
69.549.152.2t 0

3 t2nolt
VND

701.500.000,000

ln0lt
VND

701,500,000.000Business co-operation contracl

hepaymenls lo suppliers long-term represenled lhe Company's conlribution lo develop an office
and residenlial complex building in 18E Cong Hoa. Ward 4. Ta, Binh Districl. Ho Chi Minh Cily
in accordance withConlract No. 0I /2016/VJA-TDDB dated 2 June 2016 with Thuy Duon8 Duc
Binh Commercial Joinl Stock Company. The Company will receive 15.547 m: ofice area and

1J.409 ml residential area and use lhese areas as the Company's olfice and dormitory upon
completion of the project.

l1
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9, Other receivables

(a) Other short-term receivables

3yt2t20tt
VND

Ult20lE
VND

Releted perlies
Expenses paid on behalfofThai Vieljel Air Joint
Stock Company Limiled. an associate
Olher receivables from Angelica Holding Limiled.
a relared pany (Nore 9(b))
Receivables from diposals of subsidiaries from
Angelica Aircmfr Assets Limiled. a relaled party
Expenses paid on behal f of Vielj el Air Ireland No.
I Limited. a subsidiary
Expenses paid on behalf of Vieljet Air Singapore
Pte. Ltd.. a subsidiary
Expenses paid on behalfofApricol Aircran
Company (lreland) 8577 Limiled. a relaled party
Expenses paid on behalfofApricol Aircran
Company (lrela.nd) 8592 Limited. a relaled party
Expenses paid on behalfofApricol Aircran
Company (lreland) 8605 Limited, a relaled party

Dividends receivable fiom Vieljet Air IVB No. I

Limited, a subsidiary

Third parties
Deposits for aircrafl purchases within next 12 months
Mainlenance reserves of leased aircrafts
Deposits for securities purchases

Claims receivables from maintenance reserves of
leased aircrafts
Advances to employees
Purchase disaounts receivable

Cabin modifi cation receivables
Inleresl income
Other short-lerm deposits
Others

\

836.386.005.056

t47.875,000,000

16,27t,500,000

| ,242.7 54,552

| .3 r r ,400.25 r

r3,457.?58,507

I |,492,4tt,965

t0,E22.745,60E

475.913.444.E90

11.572.214.056

1.412.125,t76

3 .47 5 .240.954.627
| . I 84.688.76 I .520

142.E40.350.000
t,620.541.6t4.727

237.582,26t.399
t44.166,04t.139
229.106.t 36.065

5.959.839.053
9.651,5E0,6E6

75.463,939.5E0
37.409.039.348

36.240,5 t6,195
68.024.t09.022
22.7 55.445.167
9.030,285,032
7.454.021.778

52.E29,2s2,297
42,701 .338,294

6.58t.568.556.956 7.669.828.826.300

The amounts due from the related parties were unsecured, interesl free and ale receivable on

demand.

l5
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VietJet Aviatiotr Joint Stock Company
Notes to the separate fiDancial strtements for the yesr ended 3l December 2018
(continued)

FormB09-DN
/lssuecl uder Circuldr No 2o0/2AiJ/TT-BTC

dated 22 Decemher 201.1 ofthe MiniNry ofFinunce)

3,]t2t20tE
VND

Relrted perties
Expenses paid on behalfofThai vieljet Air Joinl
Stock Company Limiled. an associate (*)
Olher receivables fiom Angelica Holding Limiled. a

related parry (i t)
Deposits for aircraft leases ro Apricor Aircraft
Assets Limited. a related pany (+**)
Deposits for maintenance reserves to Apricol
Aircraff Assets Limited. a rclated party (1**)

46E.344.946,987

295,750,000.000

36,844,236.000

109,056,626,99?

468.144.946.987

9.874,t66,223.835 6.449.647.568.526

t) ln accordance with extension agreemenl in 201E.lhe repaymenl term ofvNDl68 billion due from
Thai Vietjet A ir Joint Stock Company L imited has been extended to 3 I Decem ber 202 1 .

**) olher receivables from the related party were unsecured, interesl fiee and are receivable wilhin 3
yeius.

(* **) ln accordance with leasing contracts. lhe deposils lo a related party werc unsecured. inleresl free
and will be reimbursed 1o the Company at the end of leasing contracts for deposits for aircraft
leases and upon complerion ofrequired maintenarce acrivities.

10. Inventories

Tbird prrti€s
Deposits for aircrafi purchases aner nexl 12 monlhs
Mainlenance reserves of leased aircrafts
Deposits for aircraft leases

Others

Tools and supplies
Merchandise invenlories

2.401.431,tE2.227
s.460,891,08t.018
1.046,702,306.216

49.139,844.330

2.t29,312,445 .671
2.93t,845,978.926

812.94 t .542.209
5 t.138.t 06.733

3ut2t20lt
Cost AllowrDcc
VND VND

Cost
VND

Allolrance
VND

l/l/2018

46t,5t5.964,571
7,r43.34t,014

251.446,699.070
9 ,134,E20,430

46E.729.105.585 267.1E 1.5r9.500

:6

(b) Other longnerm receivables

|1/2018
VND

16.061.54E.000
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Vieuet Avistiol Joitrt Stock Compatry
Notes to the seplrate fitranci.l st.tements for the year ended 3l December 2018
(continued)

FormB09-DN
lssuerl under L ircuktt No. 200.'201J/TT-BTC

dated 22 Decenber 20lJ ofthe Ministry ofFinunce)

lncluded in lhe cost oftangible fixed assels were assets costing VNDl9,E60 million which were

fully depreciated as at 31 December 201E (l/l/201E: \4"1D15.990 million), but which are still in
active use,

As at 3l Decernber 2018, tangible fixed assets with carrying value of VND7E|.624 million
(l/l/2018: vNDt5l,t35 million) were pledged as security for bonowings granted by Military
Commercial Joint Slock Bank to lhe Company.

12. Intangible fixed assets

Soflwarc
vNl)

Cost

opening balance and closing balance 29.077.618.155

Accumulated emortisltion

opening balance
Charge for the year

Closing balance

Net book vrlue

Opening balance
Closing balance

24.r43.804.700
2,028.342.468

t6.t71.t17.168

4.933.8r3.155
2.905.470.987

Included in the cost ofintangible fixed assels was assets costing VND20.627 million which were
fully amonis€d as at 3l December 20lE (l/l/2018: VI1D|0.989 million), but which are srill in
active use.

t8

I



VietJet AvistioD Joitrt Stock Compatry
Notes to the seprrate fiDancixl stslemeots for thc yer, eDded 3l December 2018
(continued)

FormB09-DN
(Issued under Ci'cular No. 200/20)4/TT-BTC

dated 22 Decenber 20ll ofthe Ministry of Finance)

13. Construction in progress

2018
VND

2017
VND

opening balance
Addilions during the year

Transfer to tangible fixed assets

Transfer to other short{erm receivables

Aircraft s and components
Aviation Technolory Research and Training Centre

193.431,223,060
I .566. I 89,996.094
(26',7 .427 .465 .451\
(316.2r 5.908.1r )

180,956.604,239
771 .E63 .370.41E

(568.218.t 93.400)
(t 91.170.558. r97)

Closing balance | . I 75,977,845,586 r 93,43 r .223.060

During lhe year. bonowing costs capitalised into construction in progrcss amounled lo
VNDS 1.729 million (2017: Vl\'1D34.905 million).

Major consrruclions in progress were as follows

t/1/201t
VNI)

14. Prepaid expenses

(!) Short-term prepaid expenses

t.175.977,845.586 193.431.223.060

67 5 ,478.77 5,495
500.499.070.09r

168.5I8.291.792
24.912.931.268

3l/r2120rf
VND

vU20tt
VND

280.592.905.482
r9.375.890.925

9,t34,818

201,055.112,423
14.643 .219,582
2,763,388.628

299.977.931,225 2tE.461.?80.633

:9

3vt2t20ta
VND

Prcpayments for aircraft leases
Prepayments for maintenance expenses
Others
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VietJet Aviation .Ioint Stock Company
Notes to the separate Iinancial statements for the year ended 3l December 2018 (co[tinued)

(b) Long-lerm Prepaid expenses

Major inspection and
ov€rhoul erpenditure

VIID

opening balance
Additions during the year

Charge for the year

written off
Reclassifications

FormB09-DN
(Issued umler Circular No. 200/201I/TT-BTC

date.l22 December 2014 ofthe Ministry 4 Finance)

MainteDatrce costs
VND

Costs to mek€ good
on lessed rssets

VND

Rotable psrts,
lools and instruments

VNI)
Totcl
VND

4.453 ,791 .069.49 I

3 .267 ,47'7 .52 7 ,181
( l ,694,693,404,56 I )

(30s.921 .610,654 )

105,897,995.444
I t1.933.122.275

( I 36.969,273.440)

136.909.226.552
50.012,257 ,667

(73,401 .3 12.615)

5,017,115,4t0,398
3.7E4,349,848,365

(2.014.699,385,t49)
(3Os,927,670,654)

27 ,515 ,655,996 (27,575,655.996)

Closing balance 5,720,653,52t,463 56s,9a2,66s,614 108.417,500,275 85,964.5 I 5,54 8 6,48 I ,018,202,960

30

120.71t.t 18.9t I
151,906.91r,236

( 109.63s.194.473)



VietJet Aviation Joint Stock Comp.ny
Notes to the separete financisl statements for the year ended 3l December 20lE
(continued)

Form B 09- DN
(Issued wder Circulat No. 200/2014/TT-BTC

.tated 22 Decenber 20l l of the Ministry of Finance)

15. Accounts payable to suppliers - short-term

Accounts payable to suppliers detailed by significant suppliersi

3t/t2t20tt

within repa-vmenl
capaciF-'

VND

Utno,a
Cost/Amoutrt

withiD rep.ymert
crp.city

T/ND

358.790.499,26r
I06.774.686.440
85.225.886.410
67.645.408,624

Petrolimex Aviation FuelJoinl Slock Company
Hamihon Sundstrand
Luft hansa Technik A[1iengesellschaft
SR Technics Switzerlard Ltd
Airports Corporation of Vietnam
The Civil Avialion Adminislralion ofChina's
Settlenent Center
Other suppliers

107.542,055,7t 9

93-916.585-7t 7

52.386.483.371
242.884.52t.075

65.20t.167.522
260.081.583.026

25.305.914.761

9r3,707,485,181 552,067,306.745

I

I

),

N

I

3l
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VietJet Aviation .roint Stock Company
Notes to the separate linancial statements for the year ended 3l December 20lt (continued)

16. Taxes

(a) Taxes paysble to State Treasury

Form B 09-DN
(lssued wder Circulat No. 200/2011/TT-BT(

dated 22 Decenber 20ll ofthe Ministry of Fiiance)

t/|201a
VNI)

lncurred
VND

Paid
vN t)

Nelted-off
VND

3l^2t20ta
VND

69,538.847,8t3
24,151 .483,137

Value added lax
Personal income ta,\
Foreign contractor tax
Corporate income tax
Other taxes

(b) Ttrxes receivable from Stste Tressury

Foreign contractor tax
Corporate income lax
Other laxes

1,755.808,t 29,668
418.664,182,548

9 t.368.602.014
253.461 ,127 ,'t 5 t

832.167.066

(553,652.982,840)
(4 r2,618.517,84 r)
(89,746.t74,t I l)

( I 08,000.000,000 )
(832,166,166)

(r,204.521,7s6.090)

(t.622,427,903\
(1E.529,34 r.r 32)

(e00)

67,172.2t8,551
10,199.147.8.14

t06.932.186.619

93,692,330,950 2,520,134,809.O47 ( I . t 64,849.840,958) (1,244,673,526,025\ 204,303,713,014

lfit2[ta
VNI)

Nclted-off
VND

-1r /r 2/2018
VNI)

56,57 6.964,943
18,529,341,112

900

(1.622,427.9O3)
(38.529,34t.r32)

(900)

54,954,537,040

95,106.306,975 (40,15t,769,935) 54,954,537,040

32



VietJet Avirtion Joint Stock Compatry
Notes to the separate linarci.l st.tements for the yerr ended 3l December 20lE
(continued)

FormB09-DN
(lssued u"der Circular No. 200/201|/TT-BTC

dated 22 Decenbet 2014 ofthe Ministry oI Finance)

3ut2t20t8
VND

ut/201t
VND

Aircraff related expenses

Mainlenance exp€nses

l36month salary
lntercst expense
Olhers

r.9r r.683.033.277 1.343.336.4r3,r71

18. Unearned revenue

3 t2t20tt
VND

lnl20la
VND

Passenger and ancillary services revenue received in
advance. to be realised within next l2 months 2.1 32,382.333,60t t.964.462.201,817

19. Other short-term payables

3Ut2t20ta
VND

lnnott
VND

Related p.rlies
Aircraft sales proceeds collected on b€halfofVietjel
Air IVB No. I Limiled, a subsidiary
Ulilisation ofpuchase discounts received on behalf
ofVietjet Air IVB No. I Limiled, a subsidiary
Aircraft sale proceeds collected on behalfofvieljet
Air IVB No. Il Limiled, a subsidiary
Dividends payable to sharcholders
Amounts due to Thai Vieljel Air Joint Stock

Company Limited, an associate

Consulting fees payable lo Sovico Holdings.
a related party

Tbird pr ies
Airport la-x payables

Short-term deposits received

Others

| .585,492,94t.464
137 ,923,043 ,709
44.139.020.?26

E,E7E,E60,783
| 35,249.t60,095

t.l I I.981.250.562
98,87 4.443.293
45.457.925.690

5.609.006.900
81.4t1.186.726

4,7 4t ,429,t39,t t3

560,421 ,025 ,311

7t,359,t24,E00
59,290,52t,050

12,717 ,070,312

7,306,1l0,E2t

r,E18,7E3,634.275

583,038,34r.956

77,70E,199.075
90,337,114.450

825,867,122

959.306.960.036
487.358.535.24E

57,207.129,899

725.686.963.581
281.103.539.996

4.53 ).8 r4.635

i

6.963,402.316;tt2 3,5E2,015,475.690

il

17. Accrued expenses

The amounts due to the relaled parries were unsecured, interest fee and are Payable on demand'
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VietJet Aviation .roint Stock Company
Notes to the separate Iinancial statements for the year eDded 3l December 20lE (continued)

20. Borrowings

(a) Short-termborrowings

FormB09-DN
(lssued under Circular No. 200/2011/TT-BT(

dated 22 December 2011 ofthe Ministrt o1 Finance)

Movements during the yesr

Additions Reprymerts
VND VND

R€valuation
VND

3Ut2t20t8
Cerrying amounU

Amoun( within
reprymenl c{paci$

VND

6,81 1 .894.847,291

65,332.050,000

33,529,913.247,443

65,332,050,000

(35,462,276,4O9,E99'

(65,332,050.000)

ut/20ta
Carryitrg amount/

Amounr within
repaymenl c6pacil!

VNI)

Shon-term borrowings
Current portion of long-lerm borrowings
(Nole 20(b))

(1,143,702,284) 4.892.447,982,953

65.132.050,000

6.897,226,897,293 33,595,305.297,843 (35.527,608,459,899) (7,143,702,2a4) 4,957.780,032,953

l'1



vietJet Aviatio[ Joiot Stock Compatry
Notes to the scplIete fitrrDcisl statements for the yeir ended 3l December 2018
(coDtirued)

Form B 09- DN
(lssued Mder Citculat No. 200/2011/TT-BT('

dated 22 Decenber 2011 ofthe Ministry of Finance)

Terms and conditions of shon-term borrowings were as follows:

Currency
3ut2t20lE

VND
Ut/2018

VND

Joinl Stock Comrnercial Bank, a relaled party
Loan I

Vietnam Joint Slock Commercial Bank
for Industry and Trade
Loan 2
Loan 3

l-€nders

Secured loatrs
Ho Chi Minh City Developmenl

Uns€cured loans
Satona Financial lnvestment Joint Slock
Company, a relaled pafiy
Loan 4

Military Commercial Joint Stock Bank
Loan 8

Maritime Commercial Joint Stock Bank
Loarl 9

An Binh Commercial Joinl Stock Bank
Loan l0

usD 1.224.380.942.780 871.584.59t.673

VI!D
USD

1.913.772.6',t4.679
1.07t.313.5 t 1,020

r 4 r,151.969.667
1E6,495,000,000

VND t50.000.000.000

Sunflower Sunny lnvestment Company
Limited, a related party
Loan 5 Vl\D 300.000.000.000

Joint Stock Commercial Bank for Foreign Trade of Vietnam
Loan 6 \ND
Loan 7 USD

HSBC Bank (Vietnarn) Ltd
Loan | |

MlD 1,364,639.205,779 1,029,43t,351,660

USD 325.269.962,608

USD 529.374.865.825

VN I) 22.484.736.4t2 56t.500.918.161

4.E92.441 .982.953 6.83 I .894.847.293

Cilibanh N.A.. Ho Chi Minh City Branch
Loan 12 M\D 317,t2t,22E.150

Uniled Overseas Banlq Ho Chi Minh
City Branch
Loan 13 VND 135 .467 .261 .7 5 t

Joint Slock Commercial Bank for
Investment and Development of Viemam
Loan 14 vl{D r.17E.154.60E.08t
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Vietlet Aviatiotr Joirt Stock Comp.Dy
Notes to the sepsrute fitratrcirl statements for the year ended 3l December 2018
(continued)

FornB09-DN
(lssued utuler Circulo No. 200/201|/TT-BTC

dated 22 Decenhet 2011ofthe Mihistry of Fihance)

Du nglhe year, the above loars bore annualinterest al rates ranging from 4.670 to 5.0% for loans
in Vl'.]D (2017: 4.E% lo 5.570) and 2.7% for loans in USD (2017: I.4Vo to 3.5Vo\.

As at 3l December 201E, loan I was secured by lhe eslimated receivables from the Company's
sale offlight tickets in the future of VNIN,997 billion (l/1/2018: estimaled receivables from sale

offlight tickets of VI,.IDl.440 billion and cash equivalents of Vl\D300 billion).

As at I January 2018. loan 2 and loan 3 were secured by inventories wilh the carrying amount of
\rf,lD267 billion.

(b) Lotrg-termborrowilgs

Terms and condilions oflong{erm bonowings were as follow

ADtrurl Yerr of
Currency itrlerest rate msturity

3Ur2t20t8
VNI)

lfit20t8
VND

Millitary
Commercial
Joint Stock Bank

LIBOR 6
USD monlhs+2.7%2017-2028 637 .563 ,124.57 7

(65.312,050.000)

692,23 7 .334.322

(65,332.050.000)Repayable within 12 months (Note 20(a))

Repayable after l2 months 57 2.23 1,67 4.5 7 7 626.90 5.284.322

Original principal ofthis loan is repayable in 24 equal semi-annual instalments of USDt.4 million
(equivalenl to \4\lDll billion) each and a final instalmenl of USD|.5 million (equivalenl lo
M\1D35 billion) on l3 June 202E.

3l/l2nott
vNn

l /20lA
\'\D

Aircrafr No. A320 MSN7I67, \r,)tA675 (No1e I I ) 78t,624,t25,287 851.835.624.5.17

ln accordance with Principle Agreement No. 24012017/HDNT/MB-VJ dated 24 Jaiuary 201'l
between lhe Company and the lender. the Company also entered inlo cunency and interest rate
swap lransaclions wilh lhe lender to a Frortion ofils borrowings to manage lhe impact ofchanges
in currency exchange rate and interest rate on these borrowings, Under the Agieement, the
Company will receive USD amounts from the lenderto settlethe due principaland r;lated interest
expense; and pay VND equivalent amounts to the lender using fixed VITIDfuSD exchange rale of
22.575-and fixed intere$ rate of 7.502 per annum for the period from 24 January 2017 lo ll
December 2019. Payrnents are made at the end ofe&h six-monlh period and ihe hrst payment
date was on 13 June 2017.

Detail of assel pledged as securily for lhis loan was as follows:

Lender

36



VietJet AviatioD JoiDt Stock CompsDy
Notes to the sep.rrte IiD.Dcial staaements for the year etrdcd 3l Decelnber 20lE
(continu€d)

Form B 09- DN
(Issued Mder Circular No 200/2011n-BTC

dated 22 Decenbet 20l4 ofthe Ministrv ofFinance)

2l- Provisions

Movements ofprovisions during the year were as follows

Provision for
mrintenxnce

erpenses
VND

Provision lo
make good on

VND

Opening balance
Provision made during the year

Unwinding discount
Utilisation during the year
Written off
Foreign exchange differences

Closing bala.nce

4E0.131.321.967
354.906.941.236

44,260.128,735

'7 .35t ,347 ,21 I ,467
3 .261 .4',t 7 .s21 ,t87

390,473 ,266,95E
(7'.7 7,541,609,892)
(r 53,81t.558,700)
113,532,230.469

1 ,83 | .478,533 .434
3.622.3E4.468.423

434.133.395 .693
(777 .541 .609.E92\
(229.886,441 .922)-
173.532,230.469

Shon{erm
Long-term

r,9r0.942.285.1l3
E.140.5 34,7E2.3 76 603,223.508.7 l6

1.9t0.942.285.1l3
9.t43.758,29t,092

\'7 6.0 t 4.E83 .222)

10.251,417,067.4E9 E03,223.508.716 r 1,054.700,576,205

I 0.2 5 I .477.067.,{89 801.221.508.7t6 I I .054.700.5 76.205

22. Deferred tax liabilities

Defered ta\ assets:

Provisions
Accrued expenses

Deferred lax liabilities:
Long-lerm prepaid expenses
Maintenance reserves of leased aircrafls
Unrealised foreign exchange gains

Total defened ta\ liabilities

3t/12t2018
!.I\D

t/t/2014
VND

2.210.940.115.241
43 .733.453.444

1,419.594.372.900

41.976.11 1.780

2.254,673.568.6E5 | .46 I .5 70.484.660

(1.257.327.237,42t)
(1.3s0,927.293,907)

( 2 I ,206.961.4E0)

(8s2.E02,825. r75)
(748.423,357.259)

(7.E90.623.290)

(2.629.46 t ,494.81s ) (r,609,t 16,805,724)

(37 4,7E7.926,130) (147,546,32t,044)Ncr deferred ra)i Iiabililies

37

Total
YND

Total deferred ta\ assets
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VietJet Avialion Joinl Stock Compan)
Notes to the separate financial statements for the year ended 3l December 20lt (continued)

23. Changes in owners, equity

Share capital
VND

Sharc premium
VNI)

3.000,000,000.000

223,880,600,000
I .289,5 52,240.000

1.515.50t.712.805
( I .289,552.240,000 )

FormB09-DN
(lssued w.ler Circular No. 200/2014/TT-BTL'

dated 22 Decenbet 2011 ofthe Ministry of Finarrce)

R€tained profits
VND

Total
VND

3,O1t ,912,401,910

1.759.382.332.805

Bal.nce as rt I Janu.ry 2017

lssuance of ordinary shares
Bonus shares issued from share premium
Cash dividends
Nel profit for lhe year

Brhnce ss et I Jrou.ry 2Olt

Shares dividend issued fiom relained profits (Note 25)
Cash dividends (Note 25)
Net profit for the year

7 1.912,101,910

(967, I 64, I 80,000)
t,4t6.119,162,17t

(967, r 64, I 80.000)
1.816.779.t62.771

921,547 .Ja1 ,74t

(902.680,500,000)
( l ,985.e09,236,000 )
2,564,57 6,610,630

2{5,9{9,{92,805 5,680.969,720,516

( I ,985.909,236.000)
2,564,57 6.670.630

s,416,11f,J40,0o0 245,9.19,,r92,E05 591,511,322,311 6,259,6.17,155,176Balance as ,t Jl D€ccmber 2018

I8

4,51J,432,840,000

902,680.500.000



VietJet AviatioD JoiDt Stock Compatry
Notes to the separate linancial strtemeDts for the year ended Jl December 2018
(continu€d)

FormB09-DN
/Issuerl uh.ler Orculat No. 200/2014/TT-BIC

dated 22 December 2011ofthe Ministry ofFinance)

24. Share capital

The Company's authorised and issued share capital arel

3Ut2t20lt
Number of

shrres VNI)

Shsres in circulrtrotr
ordinary shares

Opening balance
Shares issued by cash

Bonus share issued

Shares dividend issued

Autbori!€d sbrr€ c.pitrl
Ordinary shares 541,611,334 5,416,113,340,000 451,343,284 4,513.432,640,000

s41.6r r,334 5,4t6.1r3.340,000 45t,343.2E4 4,s r 3.43 2,840.000

451 ,343,2t4-

90.268.0s0

4,5 I 3,432,840,000

902,680,500,000

100,000,000
22,388,060

t28,955,224

3,000,000,000,000
223.880,600,000

1,289,552,240,000

54t,6t t,334 5.4t6,1 t3.340,000 45t.343,284 4,5l3,432.840,000

Allordinary shares have a par value of\4\lDl0,000. Each share is enlitled to one vote al meetings
ofthe Company. Shareholders are entitled lo receive dividend as declared from time to time. All
ordinary shares are ranked equally wilh regard to the Company s residual assets.

Movements in share capital du ng the year were as follows:

20tt 2011
Number of Numb€r of

shorcs VND sheres VND

25. Dividends

On 9 January 201E. 23 April 20lt and 16 Augusr 2018, the Company.s Board of Managemenl
resolved to distribute cash dividends arnounting ro VNDl.986 billion (2Ol ?: VND967 billion).

On :6 April 2018, the ainual general meeling ofthe shareholders ofthe Company approved to
increase lhe share capital from M\D+,511 billion to VND5.4|6 billion by issuanie of ordinan
shares at the rate of20 shares for each existing I00 shares from relained profits. On 4 July 201(
the issuance had been completed.

Closing balance s4r.6l 1.334 5.4t6.1 13.340.000 45t.343.284 4.5|1.432.840.000

ls

ult20la
Number of

shares VND

Issued shrre c.pit.l
ordinary shares
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26. Off balance sheet items

(a) Lease receiv.bles

The future minimum lease receivables under non-cancellable operaling leases were:

3yl2t20lt
VND

ut/2018
VND

within I vear
within2to5vears
More lhan 5 vears

t.934,8t t.915.412
2,211,550.039,149
r.601.202.861.r68

2E7. t 44.t40.056
739 .084.897 .926
395. t2r.4EE.0 r1

s.7 49.s64,8t 5.129 t.42t.150.s2s.995

(b) Lerse commitments

The future minimum lease payments under non-cancellable operating leases were

60,146.500.029.661 45,554.244,690.215

(c) Foreign currencl

3 t2t20la
Origin.l YND
curreEcy equivll€nt

VND
equivalent

USD I15,982.0s6 2.685.565.056;t72 244.t69,945 5,534.1It,80l.E3E

,/u20t8
VND

Within I year

Within2to5yeals
More lhan 5 years

6.622.3 t1 .720.342
24.106-450.015-418
29.217.736.2?3.881

4.894.046,',728.440
r E.311. r51.685.909
22.347 .046.27 5 .866

|1/2018
Original

3Ut2t20t8
VND

10
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(d) CapitalcommitmeDts

As at lhe reponing date. the Company had lhe following oulstanding capilal commilments

approved bu1 nol provided for in the separate balance sheel:

3l/L2t201a rJtnola
VND VIID

Approved and contracled (i)
Approved but not contracled (ii)

462.500.000.000
3 ,324.500.929,909

462.500.000.000
t,825,000.000,000

1.787.000.929.909 4.2E7.500.000.000

(i) In addition lo above commitments, the Company also have following approved and contracted
commitmenls:

The Company signed a principle purchase agreemenls and related amendments with Airbus S.A.S
to purchase l2l aircrans and with Boeing Company lo purchase I00 aircrafts. As at 3l Decemb€r

2018, the Company has rcceived 55 aircmfls, the renaining atcmfis are scheduled to deliver to
the Company until 2023. To power these aircrans. the Company also ordened 106 engines fiom
CFM lnternational S.A and 90 engines from Uniled Technologies Corporation (Pratt & Whitney
Division), including mainlenance services agreemenls.

Pursuant to the aircmft puchase agreements, the Company's commitments as at 3l December
2018 in relation to pre{elivery payments for remaining aircrafts to be delivered (including
engines) were USDl,586 million.

On 31 May 2017, the Company signed an agreement with Honeywell Aviation Services for 98
au\iliary power unils for Airbus aircrafls. This agreement runs fuough 2022 and includes
maintenance services for 12 yea.rs.

Following the memorandum in July 2018. subsequenr to the year end, the Company signed the
contract with Boeing Company on 27 February 2019 to purchase 100 aircrafts. which are
scheduled to deliver to rhe Cornpany from 2022 ro 2025.

(ii) This capital commitment relates to developmenl ofan aviation technolog/ research and training
centre al Saigon Hi-Tech Park Dislrict 9, Ho Chi Minh City in accordance with Investment
Registration Cenificare No_ 2351162445 daled 30 December 2016 issued by the Board of
Management ofsaigon Hi-Tech Pa .

,ll
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dated 22 Decenber 2011 ofthe Mnistry of Finunce)

27. Revenue from sales ofgoods and provision of services

20lt 2011
VI{D VND

Passenger lransportation
. Domeslic routes
. lnlernalional routes
. Chaner flights and aircraft wet leases

12.82?,108,085.916
4.945.312,E32,354
6,908,EE9,025.909

I 0.?83,4 74.944.053
2.424.393.9t 6.235
3 .14E.125.103 .925

Others

8.397.61 E.439.45E
417.694.356.063
370,040,886,35E

5.47t.476.t E2.153

95.153.2EE.514
t2t,01l,5tI,E40

24.6E I .309.944. I 79 I 6.955.994.564.2 I 3

I1.866.663.626.058 22.643.635.566.720

Ground operation expenses

Flight operation expenses

Safety. securily, quality and assurance expenses

Cargo expenses

Depreciation and arnortisalion
Others

2.698.3s2.0E6.705
24.125.s62.020.t l7

35.102,906.r l7
50,051,662,E66

2, I 5 8,426.776,0E5
13.733.484.r t8

1.657.602.0r5.831
I 5.834.820.708.724

30.578.86r.088
60.165.495.726

1 .390.7 1 3,748.900
358.27 t.541.055

2018
VND

2011
vt{D

29,08t,230,936,008 19.332,152_311.32'l

12

28. Cost of sales
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20lt
VND

2011
VND

lnlerest income
Realised foreign exchange gains

Gains from disposals oisubsidiaries
Dividend income from Vietjet Air I\rB No. I
Limited. a subsidiary
Dividend income from olher entilies
Others

30, Financial expenses

Unwinding discount of povisions
lnterest expense
A llowance for diminution in the value of lrading
securities
LJnrealised foreign exchange losses

31. Selling expenses

208.253.201.298
85.422,296.36t
16.27r.500.000

69.917.578.05 t

1t-977.690-600

2,E32,636.000
5.195 .221 .454

t .'1t 2.i25.376
1.068.690.000

800.800.000

317.974,861.1t 3 1t9.t7 t.0E/.027

5.314.290.289

9t?.351.597.510 520.491.970.943

20lE
VND

2017
VND

434.133,395.693
257 ,s's.446,656

2',7 7 .580.251 .179
237.591.42E.E15

t?4.500.000.000
50,6t4.755.161

524.329.305.237
24 r.699.E43.363

E2,7 65 .929.701
223.452.183

19,25',7.095.2t2

385.999.0t5.340
195.900.988.406
63.59t,839.070

368,t62,572
8.364.0E7.304

2018
VND

2011
VND

86E,275.625.696 654.224,092.692

:

$

c0N
cdF

rAi!6

UIEI

29. Financial income

Commission and tooking expenses
Advertising and ma*eling expenses
StafI costs
Depreciation and ainortisation
OtheIs

13



Staffcosts
Rental expenses

Deprecialion and arnonisation
Insurance expenses

Olhers

33, Business costs by elements

34. Income tax

(a) Recognised itr the sepamte statemetrt ofincome

Curre[t au erpetrs€
Current year

Under provision in prior years

Dcferred tat erpeNe
Originalion and reversal of tempomry differences
Effect of change in tax rate

r03.569.844.658
26.900.048.305

2.266,390.386
t 97-81 1.t 68

r45.329.845.744

90.219,948.72E
25.2M,550,812
6,040,962,265

65,259,737
93,262.937.179

Fuel cosls
Labour costs and staff costs

Depreciation and amofl isalion
Outside services
Other expenses

I 3,2 5 8,96t.4E6.074 8.060.241.634,646
3,22t.431.392.036 2.219.44 t.731.460

r46.219.233.505 94.7E6.011.0E6
I 1.353.160.734.384 7.997.169.956.4E2
2.247.989,655.966 t,829,570.783,126

218.263.940.261 214.831.658,781

2018
VND

2011
VND

2018
VND

20t7
VND

151.161.727.751 160,2t2.024,993
3.263.853.984

52.932,915.1t4
12,t42,066.t38

253.461,721.751 t61.4'75.E78,977

227.241.605.0E6

480,703,332,E37 22E,550,860,299lncome la\ expense

.11
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32. General and administration expenses

20rt 20t7
\,}ID VND

221.241,605.086 65.074.9t1,322
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(b) Reconcilistion of effective tlx r.te
20lt 20t1
VND VND

Accounling profit before 1a,\ 3.045.280.003.467 2.045.310.023.070

T&x althe Company s lax mte
Non-deductible expenses

Effect of change in tax rate
Under provision in prior years

Ta\ incenlives (r28.966,606,526)

480.70t-332.837 228.550.E60.299

(c) Applicrble tu rstes

For public passenger and cargo air lransportation services. under the terms of curent income ta,\
regulations and income la\ Iaws. lhe Company has an obligation to pay the govemmenl income
lax at the rale of 20oZ of ta\able profils for the first I 0 years slarling from the firsi year of operalion
and at usual income t&\ rale for the succeeding years. The currcnl tax regulalions also allow the

Company 10 be exempl from income ta,\ for 2 years starting from the fiIst year it genemtes a
laxable profil (2014) and entitled to a 50oZ reduction in income tax for the 3 succeeding yea

(2016, 2017 and 2018).

For other aclivities, under the terms of curent income ta{ regulations. the Company has an
obligation 10 pay the governrnenl income tax al usual income lax rate, The usual income la\ rate
applicable lo the Company before any incentives is 20% oftaxable profits.

609,056.000.691
613.938.670

409,066.004,614
525.202,984

12.142.066.t lE
3.263.853.9E4

(196,446.267 .421)

45
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35. Signilicrnt tratrsactions with related parties

ln addition lo related party balances disclosed in other notes lo the separate financial slalemenls.

the Company had the following significant transactions with related parties during the year:

TratrsrctioD vrlue
20lt 2011
VND VND

Comprtries tbrt shrreholders h.ve sigtrilicstrt irlluence
lssuance of orinaS shares

Termdeposilsandcertificateofdeposits 17.515.922,500.000

Interest income 156,014,E12,926
Borrowings 13,175,114.570,E20

lnterest expense 21 ,021 ,197 .486
Services rendered 15,19t,053.71 I
Purchase ofconsultancy services 1,755,600,000

Subsidi.ries rtrd r$oairt€s
Cargo revenue
Chatter revenue
Aircrafts rental income
Sales commision expense
Consultancy service rendered
Booking service rendered
Dividend income
Payments and receipls on behalf. net cash inflows

1.894.029.876.000
7.6t 1.112.376,000

54.601,9?0.070
3.55r.E12,052,518

6.914.005.67t
8.584.r56.988

1.975,600,000

643 ,9E6,543 .672
394 ,026,612,500
4t7,694,356,063
175.7 16,292,503
I t9.'7 63,569.2t5
79,281,523,500

3.224.37 7.0E8.946

795.096.346.224
101.E64.33E,400
124,2t9.932,630
96,597,981,563

1.412.325.376
I,970.520.256,13l

Other relaaed p.raies
Aircrafl rental expense
Deposits for maintenance reserves
Deposils for aircrafis leeses

Services rendered
Prepayments for consultancy services
Prepayments for construction seNices
Borlowings received
Disposals of subsidiaries
Paymenls on behalf, nel cash oulflows

Members of Board of M.nsgemetrt,
Bosrd ofDirecton end Supen,isor! Board
Emplolee slock option plan
Salary and compensalions

241 .119.461.2E2
t08.411.847J47

18.1t5.8t2.000

14.60t.834.620

t6,064.548,000
259.818.194.70t525.273972.9fi

443,625,000,000
400,295,994,854
450.000,000,000

| 6.27t.500.000
35 ,510,220,230

124.096.200.000
| 5.9E6.506. r0730.912,611,0t9
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36. Non-cash investing and financing activities

2018 2011
VND VND

Bonus sharcs issued from share premium
Shares dividends issued from relained profits
Purchases offixed assets nol yel paid

r -289.552-240.000

497.848.t 93.400

37. Corresponding figures

The corresponding figures as at I January 20lE were derived ftom the balances and amounts
reponed in the Company's separale financ ial statements as al and for the year ended 3 I December
20t1.

5 April 2019

Pre

902.680.500,000,
'77 3.68s.e95.8yy'

Hoang Manh Ha Ho Ngoc Yen Phuong
Vice Ptesident cum

Chief Financial fficer

Duc Khanh
Managing Director

CONG TY

VIETJE
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